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le?f;For the first time in 73 years China had achieved a npositive tréde balance.
. That weans that exports and imports in 1951 are of nearly the same ! value with
g glight advantage on the export sids. e

2, Figures for ChLﬂ&*uOVlet and China-Western World trade have also been publ:shed,
from which the figures for trade with the satellite countries can be deduced°
The following table can be compiled; |

- 1950 1951
Imggrté" Bxports Imports Exeorts
Percent Percent Percent Percent
Waastern' World 80 09.5 . 29 22,0
USSR 20 26.5 L4, 51.5
Satellites 4.0 27 26.5

3., . Very interesting conclusions can be drawn from these fijures:

am' The value of Chinese exnerts to the Western World is 32 nercent
smaller than imports. ‘

. The value of Chinese exports to the USSR is 15 percent larger than N
imrorts. '

[ The value of Chinese exports to the satellites 1s equal to imports,

4e 8 Loe value of the China<USSR turnover was about twice as veat as that of
China-liestern World, the 15 percent swurplus of Chinese exports over imporis
to the USSR corresnonds roughly to the 32 percent surplus of Chinese imports
over exports to the West. In other words, the €hinese trade balance "lossas"
with the USSR are being compensated by their trade balance "gains" with the
West, which must be paild in money due to China by the USSR. The Chinese
trade turnover with the satellites has, during 1951, been equal to tbaﬁagith
the West, About half of Chinese forelgn trzde is with the USSR, one quarter
with the satellitgs.
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The real situation, however, cunnot be assessed witheut inf.rmation as.cit
tite absolute value of Chinese trude turnover in money ané nst onl; in wer-
cenwizes. in view of the reneral decline of Chinese {reipn trude with the
wsu, the incrsas:d nercentage of her 'rade witlh tne 1Juii and tne satell [tea
‘s extreaely misle«ding. Theraflore tue twofolc increwse .f Cuinese-Lovieu
trale in nercentares would not corres-cnd te a twol'olo incresse in value,
vutl rovably mucn less.
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